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could afford to run such a risk, assuming them to be essen-
tially honest, and not contemplating repudiation of the debt
if the future makes it for any reason undesirable to honour
the national bond.

In proportion as the Plan takes effect there cannot but
be an increase of production. And though, for years to
come, a large slice of this progressive increase in produc-
tion will have to be d'evoted to improve the present in-
tolerably low standard of living of the Indian masses,
eventually there must be a surplus. The return to the
individual's labour, or to the aggregate and co-ordinated
effort of the community in a socialised economy, must leave
a surplus after meeting all the reasonable wants of the
individual upto a predetermined standard of civilised livi-
ing and of the community for working efficiency.

This must be made available for re-investment the
moment it is formed, so as progressively to intensify the
productive organisation. In course of time, after the initial
leeway has been made up, or handicap removed, each sec-
tor and item in the National Plan should aim at financial
self-sufficiency. It must build up its own surplus, which
must be conserved in a reserve. The contribution of the
individual enterprise, industry or sector in making the
aggregate of the national surplus available for reinvest-
ment may, or may not, be maintained in a distinct and re-
cognisable form. But the essence of the matter will lie in
the regulations with reference to each enterprise, establish-
ment, industry, or sector under the overall Plan, which will
make it incumbent on each to provide a prescribed per-
centage for removal and replacement reserve, for depre-
ciation, and wear and tear. The total of these, added to
the total of each individual's contribution in the shape of
premia for Social Security Insurance, Provident and Pen-
sions Fund deductions, etc. will make a reasonable figure
to meet all the needs of national financing, when the over-
all National Plan is in full working order.

What is necessary, therefore, to lay down as part of
the regulations under the Plan, is the obligation of each
worker and of each enterprise, service or utility, to lay
by, after meeting the prescribed standard of living, a pro-
portion of the income, or new production. This must be
at the disposal of the National Planning Authority and
accumulated for reinvestment. The first claim on the new
wealth must be that of improving the national standard of
living. But circumstances may be easily imagined under
which, a different order of priorities may have to be ad-